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[bookmark: _GoBack]1. What is the name of the professional association for procurement professionals that was discussed on the first day of class?
A. AMA
B. NGIP
C. NCMA
D. PMI (Correct answer)

2. In establishing a smart business arrangement, you want to accomplish at least three things. What are they?
a) Achievement of the specific company’s interests and goals with a positive impact on the parties involved
b)  Looking out for the agency’s best interest, adverse impact on the other party, and transparency
c) Being fair and reasonable, avoiding adverse impact, and not behaving in an arbitrary and capricious manner (correct answer)

3. What are the procurement phases?
1. Pre-contractual phase. This is a planning phase that involves the biding process and solicitation with activities such as requisition of goods and services, review and verification. 
2. Contracting phase. This is a stage where biding and contract awarding takes place through a competitive process. 
3. Contract management phase. This includes activities such as progress monitoring, follow-up and contract amendment as the need arise.

4. Name three online sites to conduct market research as discussed in class:
1.) IRL Market Research
2.) Mintel International Group Limited.
3.) B2B & B2C Company

5. Name the six-seven documents the PMO should submit to Procurement as discussed in class:
1.) A Request for Proposal (RFP). This is an invitation for suppliers to submit proposal for supply of a particular good or service.
2.)  A Request for Information (RFI). Requested from a potential seller to see whether they can supply what the client needs in terms of the specifics.
3.) Request for Quotation (RFQ). Is used when price is the only factor of interest for the supply of good or services.
4.) Solicitations. These are invitation for bids, requests for quotations and proposals.
5.) Offers.  These are bids, quotes or proposals made by a supply to a potential buyer.
6.) Contracts. Final signed agreement documents between the client and the supplier.
7.) Amendments. A document containing changes in solicitations, offers or contracts. 

6. What FAR sections governs requirements for Simplified acquisition?
Subpart 13 governs the requirements for simplified acquisition with sections:
13.1 Procedures
13.2 Actions at or below the micro-purchase threshold. 
13.3 Simplified acquisition methods
13.4 Fast payment procedure
 
7. What FAR sections governs requirements for Negotiated acquisitions?
15.000 scope of part has policies and procedures that govern competitive and non-competitive negotiated acquisitions. It contains sections with types of negotiated acquisition and definitions with sole source and competitive acquisitions. 
8. What FAR sections governs requirements for socioeconomic acquisitions?
Part 19 governs the requirements of socioeconomic acquisitions and has the below sections
· Size standards.
· Policies
· Determination of small business status.
· Cooperation with small business administration
· Set-asides for small business
· Certificates of competency and determination of responsibility
· Small business subcontracting program
· Women-owned small business program

9. What FAR sections governs requirements for GSA FSS acquisitions?
· Order products, suppliers and services
· Value of customers
· Value of vendors 
· Special item numbers
· Trade agreement act

10. What FAR sections governs CAS requirements?
Sub-part 30 which has the below subsections:
· Contract requirements
· CAS FFS applicability
· Types of CAS coverage
· Solicitation provisions
· Contract closure 
· Waiver.

11. Name two different contract types:
1. Bilateral contracts where both parties have key roles to play. 
2. Implied contracts where the agreement is seemingly intended among the parties but not written.  

12. What section of the solicitation provides instructions to the offeror?
Section 15 which contains instructions, notices and conditions contains the instructions to the offeror. 

13. What section of the solicitation provides evaluation process to the offeror? 
Section 14.203-3 which is on master solicitation contains evaluation process for offeror. 

14. For procurements, what are the three (3) areas the Government promotes/supports as discussed in class? 
· The government ensure strict adherence to regulations pertaining procurement 
· The government plays a role in consumer protection ensuring quality of the good and services is maintained. 
· The government acts as a third part which assures the parties in contract of security. 

15. What FAR sections governs Market Research requirements? 
Part 10 is on market research and contains the below sections:
· Scope of part
· Policy
· Procedures
· Contract clause.
